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Financial Status

Balanced Budget passed while maintaining service levels
Reserves remain strong at 16% of annual expenses

1.9% growth in Taxable Property Valuations

Need for Tax Rate increase of 12 cents/$1,000 ($17.04 rate)

Average home topay $6.50 more for FYE 2018 due to rate inc.

Resulting increase in Property Tax Revenue of 2.6%
General Operating budget expenses increase by 3.5%

Additional staff mostly in  Fire and Community Development
(permits and inspections)

Changes to requirements involving Contract Sales

P
A!"F* ’ }
ciry o DES MOINES



Infrastructure Projects

East Martin Luther King Jr Parkway to E30th
Grand Avenue Dbridge to open end of 2018

Court Avenue, Locust, SW 1st and Scott bridges to be improved
over next three years

Indianola Ave completed to Army Post Road
Parking Garage across from City Hall  to open by end of 2018
City Hall renovations to be completed by end of 2018

Walnut Streetscape phase | completed
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Policy Accomplishments

Comprehensive Plan adopted April 2016

Central lowa Code Consortium;  exercise in making building
and fire codes consistent across metro area

Abatement schedules wentinto effect January 2017
Strategic Communications Plan completed

Noise ordinance revisions

Section 8 Housing rental program participation by suburbs

Johnston rejoined Homeland Security  Agreement
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Policy Work In Progress

DART Governance rework

Des Moines Fire Department working with Altoona in NE
Zoning Code rewrite

Parks Comprehensive Plan

Transportation Master Plan

Walkability planning continues
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Economic Development Trends

2016 saw a record building permit valuation of
$782+ million dollars

A total of nearly 1,612 dwelling units added in
a one year span

Over 3,300 new downtown housing units in the
pipeline downtown, and $1+ billion currently
under construction or proposed

Downtown remains hot for multiple sectors
(housing, retail, hotel, office)

u Repopulation of vacant office space is well
underway

Some of the last historic downtown buildings in
stages of conversion
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Economic Development Trends

Activity is picking up with development in business parks,
neighborhood corridors and commercial centers

Transformative projects shaping up along corridors like
Ingersoll, University Avenue by Drake

An uptick in single -family home subdivisions coming online
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