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RESOLUTION SUPPORTING APPLICATION BY HUBELL TERMINAL CORPORATION
FOR IOWA DEPARTMENT OF ECONOMIC DEVELOPMENT

BROWNIELD REDEVELOPMENT TAX CREDITS

WHREAS, on November 21,2005 by Roll Call 05-674 the City Council of the City of Des Moines
approved an Urban Renewal Development Agreement and Brownfields Cleanup Revolving Loan Agreement
with Hubbell Terminal Corporation for the remediation and redevelopment of the former Pittsburgh Des
Moines Steel site at 921 Murphy in the Riverpoint West development area; and,

WHREAS, Hubbell Terminal Corporation, represented by Rick Tollakson, intends to redevelop the
site into an offce /warehouse business park following environmental remediation necessar to prepare the site
for redevelopment; and,

WHREAS, additional work was identified and completed in the course of the remediation project
which resulted in cost overrs to Hubbell Terminal Corporation, exceeding the amount covered by the

Brownfields Cleanup Revolving Loan; and,

WHREAS, Hubbell Terminal Corporation is applying for Iowa Deparent of Economic
Development Brownfield Redevelopment Tax Credits in the amount of $100,000 to assist in the financing of
the additional remediation costs for the site; and,

WHREAS, the City Council expresses support for the Hubbell Terminal Corporation application for
the Brownfield Redevelopment Tax Credits; and

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of Des Moines, Iowa, that
the City Council supports the application of Hubbell Terminal Corporation for Iowa Deparent of Economic
Development Brownfield Redevelopment Tax Credits to assist in financing the additional remediation work
necessar for redevelopment of the former Pittsburgh Des Moines Steel site at 921 Murhy.

(Council Communication No. 09- m attched)
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